Great Ideas Lesson Planner
Lesson Title:_Credit, Credit, and More Credit_____________________________________
Subject:_Finance (18 weeks or 36 weeks)________________________________________
Time Duration: 2 ½ hours_____________________________________________________
Teacher:  Betsy Waskey_____________________ 
School: _William Byrd High School____________
	Content Standards/Competencies:
· Calculate payment schedules for a loan, using spreadsheets, calculators, and online tools.

· Evaluate the various methods of financing a purchase.

· Analyze credit card features and their impact on personal financial planning.
· Identify qualifications needed to obtain credit.

· Identify basic provisions of credit and loan laws.

· Compare terms and conditions of various sources of consumer credit.

· Complete a sample credit application.

· Identify strategies for effective debt management.

· Analyze sources of assistance for debt management.

· Explain the need for a sound credit rating.

	Related SOL Objectives:

(include all applicable, example English 10.7)

Mathematics

A.1 

The student will solve multistep linear equations and inequalities in one variable, solve literal equations (formulas) for a given variable, and apply these skills to solve practical problems. Graphing calculators will be used to confirm algebraic solutions.
A.2 

The student will represent verbal quantitative situations algebraically and evaluate these expressions for given replacement values of the variables. Students will choose an appropriate computational technique, such as mental mathematics, calculator, or paper and pencil.
A.3 

The student will justify steps used in simplifying expressions and solving equations and inequalities. Justifications will include the use of concrete objects; pictorial representations; and the properties of real numbers, equality, and inequality.

AII-T.19 

The student will collect and analyze data to make predictions and solve practical problems. Graphing calculators will be used to investigate scatterplots and to determine the equation for a curve of best fit. Models will include linear, quadratic, exponential, and logarithmic functions.
AII.19 

The student will collect and analyze data to make predictions and solve practical problems. Graphing calculators will be used to investigate scatterplots and to determine the equation for a curve of best fit. Models will include linear, quadratic, exponential, and logarithmic functions.

English
9.4 

The student will read and analyze a variety of informational (manuals, textbooks, business letters, newspapers, brochures, reports, catalogs) and nonfiction materials including journals, essays, speeches, biographies, and autobiographies.

9.9 

The student will use print, electronic databases, and online resources to access information.

10.4 

The student will read and interpret informational materials.
11.4 

The student will read and analyze a variety of informational materials.
12.4 

The student will read and analyze a variety of informational materials, including electronic resources. 



	1.   DESIRED RESULTS

	Essential Questions
	Knowledge and Skills

	1. What is credit?
2. What are the advantages and disadvantages of credit?

3. How do you apply for credit?

4. How do you establish credit?

5. How can one maintain/establish good credit?

6. What are the different types of credit?

7. Why is it important to understand credit?

8. When should you use credit?

	Students will know:
How to distinguish various types of credit

How to compare different credit offers

How to apply for credit

How to establish credit and maintain good credit

How to complete a credit application
Students will do:

Interview a parent about credit and their views on credit.
Complete a credit application.
Compare credit card offers.
Present information on piece of legislation related to credit.
Use technology to prepare and present presentation.


	
	(Subject) Vocabulary
Debt

APR
terms

Finance charge

Credit History 

Credit Score

Credit Report

Bankruptcy

Over-the-limit fee

Loan origination fee

Annual credit card fee

Collateral

Capacity

Capital

Character
Installment 

revolving


	2.   STUDENT ASSESSMENT 

	Prior knowledge
Question students with the following questions-

What is credit?  What are different types of credit?  What are the four main types of credit cards?

Have students share responses with class and follow-up with discussion.

	Ongoing throughout lesson
· Discussion on credit and examples of credit
· Comments about how to establish and maintain a good credit score

· Discussion Board responses to loan question- What information is included in a loan application?
	By the end of the lesson

· Created and presented a PowerPoint on a single credit act

· Interviewed an adult about his/her views on credit



	
3.   LEARNING ACTIVITIES/INSTRUCTION 

	Introduction (hook)
Have students break into groups of 3-4 people.  Hand each group a piece of paper with a specific item.  Items may include money, clothing, and technology.  Items may be found in Unit 4 Instructor’s Manual of NEFE High School Financial Planning Program.  Ask students to discuss in groups under what circumstances they would loan this item to someone.  
	What students are doing
1. Illustrate to students the costs of credit (use NEFE PowerPoint for Unit 4)  This will introduce student to the costs and concepts associated with borrowing money.
2. Have students select one piece of credit legislation; create short presentation designating key information about the credit act including the year, description, and example of how it applies. Students may use textbook and Federal Reserve resources, in addition to the Internet for information.

3. Presentation to class

4. Have students access several examples of loan applications.  Ask students to respond to the following questions using a discussion board- What information is needed to complete a loan/credit application?  Discuss after students have posted responses.
	Conclusion

Discuss with students
1.  Why is it important to understand the laws related to credit?

2. Why is it necessary to understand your rights related to credit?

3. How can you establish credit and maintain good credit?

4. Why is it important to practice responsibility when using credit as a young adult?

Assignment:  Interview an adult about views on credit (10 prepared questions)


	Accommodations
	Required or Supplemental

Materials and Resources

	Extra support - Allow students extra-time if needed.
Enrichment or early finishers - Use Virtual Business-Personal Finance software.  Choose the lesson on choosing credit cards.
Various learning styles - Visuals and Auditory
Limited English proficiency - visual examples of loan application, list of terminology words

	Taking Control of Your Credit (PBS video)
Your Credit Rights Brochure (from the Federal Reserve)
NEFE High School Financial Planning Student Workbook
Virtual Business- Personal Finance


	Related Technology
	Research/Best Practices/Strategy

	Computer, Internet, LCD projector, Excel spreadsheet
	Think, Pair, Share
Summarization


	4.   WRAP-UP (5-10 min)

	Evidence of student learning/understanding
	Homework

	Presentations of credit acts
Responses to questions on Discussion Board

Group Discussion Responses

Unit Test
	Adult Interview on Credit (10 questions)


	5.   Other Resources Needed/Comments (optional)

	Several resources can be ordered through the Federal Reserve free of charge.  Your Credit Rights is a brochure that highlights information about credit legislation.



